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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
APEXEN FOUNDATION OF MEDICAL SCIENCES

Report on the Financial Statements

We have audiled the accompanying financial statements of APEXEN FOUNDATION OF
MEDICAL SCIENCES (the Company), comprising of the Balance Sheet as at 31st March.
3022 the Statement of Income and Expenditure and Cash Ilow Statement lor the year then
ended. and a summary ol the significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the preparation of these linaneial
statements in terms of the requirements of the Companies Act. 2013 (hereinalter referred Lo as
“the Act™ with respect lo the preparation of these financial statements that give a true and fair
view of the financial position. financial performance and Cash Flow Statement of the Company
‘n accordance with the accounting principles generally accepted in India. including the
Accounting Standards specified under Scction 133 ol the Act read with Rule 7 of the
Companies(Accounts) Rules, 2014, The Board of Directors of the company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the company and for preventing and detecting [rauds and other
irregularities; the selection and application of appropriate accounting policies: making judgments
and estimates thal are reasonable and prudent; and the design. implementation and maintenance
ol adequate internal financial controls, that were operating ellectively lor ensuring the aceuracy
and completeness ol the accounting records, relevant the preparation and presentation ol the
financial statements that give a true and fair view and are free from material misstatement.
whether due to fraud or error, which have been used lor the purpose of preparation ol the
consolidated financial statements by the Directors of the Company. as aforesaid.

Aunditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit,
While conducting the audit, we have taken into account the provisions ol the Act. the accounting
and auditing standards and matters which are required Lo be included in the audit report under the
provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143710} of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit wo obtain reasonable assurance about whether the financial statements are
free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's
Judgment, including the assessment of the risks of material misstatement of the linancial
statements, whether due to fraud or ervor. In making those risk assessments, the auditor considers
internal linancial control relevant to the Company’s preparation of the financial statements that
give a true and fair view in order o design audit procedures that are appropriate in the
circumstances but not for the purpose of expressing an opinion on whether the Company has an
adequate internal financial control system over linancial reporting in place and the operating
effectiveness of such controls. An audit also includes ¢valuating the appropriatencss ol the
accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Board of Directors, as well as evaluating the overall presentation ol the (inancial
slatentents,

We believe that the audit evidence obtained by us is sufticient and appropriate to provide a basis
for our audit opinion on the financial statements.

Opinion

[n our opinion and 1o the best of our information and according o the explanations given to us.
the aloresaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
acceptedin India.

) in the case of the Balance Sheet ol the state of affairs of the Company as at 315t March.
20007 -

b} in the case of Statement of Income and Expenditure. of the SURPLUS for the yvear ended
on that date; and

¢) inthe case of Cash I'low Statements [or the vear ended on that date.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2016 (the Order”), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act
(hereinafter referred to as the “Order™), is not applicable to the Company.

2. As required by Section 143(3) of the Act, we report, to the extent applicable, that:

{(@)We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary [or the purposes of our audit of the aloresaid Anancial
statements,

(b)In our opinion, proper books of account as required by law relating to preparation of the
aforesaid linancial statements have been kept so far as it appears from our examination of
those books.




(¢)The Balance Sheet. the Statement of Income and Fxpenditure and Cash Flow Statement dealt
with by this Report are in agreement with the relevant books of account maintained for the
purpose of preparation of the financial statements.

(d)ln our opinion, the aforesaid fnancial statements comply with the Accounting Standards
specified under Section 133 of the Act. read with Rule 7 of the Companies (Aceounts) Rules.
2014.

(¢)0n the basis ol the written representations received from the directors ol the Company ds on
I1st Mareh, 2022 taken on record by the Board of Directors of the Company. none of the
directors of the company is disqualified as on 31" March. 2022, from being appointed as a
director in terms of Section 164 (2) of the Act.

(NWith respect Lo the adequacy of the iernal financial controls ever financial reporting of the
company and the operating effectiveness of such controls, refer to our separate report in
Annexure-A

(2)With respect Lo the other matters Lo be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014. in our opinion and 1o the best of
our information and according to the explanations given Lo us:

| I'he financial statements disclose the impact of pending litigations on the financial position of
the Company.

ii. Provision has been made in the financial statements, as required under the applicable law or
accounting standards, for material Faresceable losses. il any. on long-term contracts including
derivative contracts,

iii. There were no amounts which were required to be transierred to the Investor Education and
Protection Fund by the Company,

iv, (a) The management has represented that, to the best of its knowledge and beliell other than
15 disclosed in the notes to the accounts. no funds have been advanced or loaned or invested
{either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other personis) or entity(ies), including loreign  entities
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether. directly or indirectly lend or invest in other persons or entities
identilied in anv manner whalsoever by or on behalf of the company (“Lltimate
Bepeficiaries™) or provide any guaraniee. security or the like on behalt of the LItimate
Beneliciaries:

(b} The management has represented, that, 1o the best of iU's knowledge and belief, other than as
disclosed in the notes Lo the accounts. no funds have been received by the company from any
person(s) or entity(ies). including foreign entities (“Funding Parties”), with the understanding.
whether recorded in writing or otherwise, thal the company shall, whether, direetly or
indiecetly, lend or invest in other persons or ent ities identified in any manner whatsoever by




ar on behall of the Funding Party (“Ultimate Beneliciaries™) or provide any guaraniee,
security or the like on behall of the Ultimate Beneficiaries: and

(¢} Based on such audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come o our notice that has caused us to belicve that the
representations under sub-clause (i) and (i) of Rule 1l{e), as provided under (a) and (b)
above, contain any material mis-statement.

v. No dividend have been declared or paid during the year by the company.
For ANSHUL R JAIN& ASSOCIATES

= _ Chartered Accountants
; (Firm Reg.No.018254C)
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Date: 3" September, 2022
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Annexure- A to Independent Auditors” Report

Referred to in paragraph 2 (1) on *Report on Other Legal and Regulatory Requirements™ of
the Independent Auditor’s Report of even date to the members Of Apexen Foundation or
Medical Sciences on the financial statements for the vear ended March 31, 2022

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Act

We have audited the Internal Financial Controls over [inancial reporting of Apexen Foundation
Of Medical Sciences (“the Company™) as of 3] Murch 2022 in conjunction with our audit of the
financial statements ol the Company for the vear ended on that date.

Manacement's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal lnancial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute ol
Chartered  Accountants  of India  (ICAT), Ihese responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and elficient conduet of its business, including adherence o
company’s policies, the safeguarding of its assets. the prevention and detection of frauds and
errors. the accuracy and completencss of the accounting records, and the timely preparation of
reliable financial information, as required under the Act,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We condueted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143( 10} of the Companics Acl, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit ol Internal Financial Controls and. both issued by the
institute of Chartered Accountants of India, Those Sandards and the Guidance Note require that
we comply with ethical requirements and plan and perform the qudit o obtain reasonable
assurance about whether adequate internal (nancial controls over financial teporling was
ostablished and maintained and i such controls operated effectively in all material respects.

Our audit involves performing procedures 10 ohtain audit evidence about the adequacy of the .
internal financial controls system over linancial reporting and their operating effectiveness, Gur
audit of internal financial controls over financial reporting included ohtaining an understanding
of internal financial contrals over financial reporting. assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectivencss of internal contrel based
on the assessed risk. The procedures selected depend on the auditor’s judgment. including the
assessinent of the risks of material misstalement of the linancial statements, whether dug o Traud

or error.
' 331--

amridhi Complex, Opp. Krishi Upaj Mandi Main Gate, Sector-11. Udaipur 313 001 (Raj.)

B +91 77377 73727
& anshulri1987@qgmail.com




We believe that the audit evidence we have obtained s sufficient and appropriate to provide a
hasis for our audit opinion on the Company’s internal [inancial controls system over linancial
reporting.

Meaning of Internal Finanecial Controls over Financial Heporting

A company's internal linancial control over (inancial reporting is a process designed to provide
reasonable assurance regarding the reliability ol linancial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance ol records that. in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company: (2} provide
reasonable assurance that transactions are recorded as necessary to permil preparation of
financial statements in accordance with generally accepted accounting principles, and thal
receipts and expenditures of the company are being made only in accordance with authorizations
ol management and directors of the company: and (3) provide reasonable assurance regarding
prevention or limely detection of unauthorized acquisition. use, or disposition of the company's
assels that could have a material effect on the financial statements.

Inherent Limitations of Internal Finaneial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Alsa, projections ol any
evaluation of the internal linancial controls over financial reporting to luture periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.,

Opinion

In our opinion, the Company has. in all material respects, an adequate internal financial controls
system over [inancial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2022, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issted by the Institute of Chartered Accountants of India.

For ANSHUL R JAIN & ASSOCIATES
Chartered Accountants
(Firm Reg. No.018254C)

{Anshul R Jain)
Proprietor
Membership No. 413804

Place: Udaipur
Date: 3™ September, 2022




APEXEN FOUNDATION OF VMEDICAL SCIENCES
(A Company Licensed under Section 8 of the Companies Act, 2013)
BALANCE SHEET AS AT 315T MARCH. 2022
{Rs, in Thousnad}

In terms of our repart of even date

For ANSHUL R JAIN & ASSOCIATES
Chartered Accountants

Firm Registration No. 018254

W

ANSHUL R JAIN
Proprictor

Membership No. 413804
UDIN : 22413804 AWIUZI4239
1daipur. 3rd September, 2022

NOTE As at As al
PARTICULARS No. 31.05.2022 31052021
I. EQUITY AND LIABILITIES:
1. SHARE HOLDERS FUNDS:
{2) Share Capital L VERELE [KA[EREN,
(b Reserves & Surplus £ I 1202807 | 0381578
T 11202807 10391578
2. NON-CURRENT LIABILITIES :
{a) Long- Term Borrowings 5 11,7739 [LOT514
{hy Other Long Term Liabilities . -
_ 1,775.19 1(L975.19
3. CURRENT LIABILITIES :
() Shorl F'erm Borrowings = =
iy} Tiade Pavables " 12.30 7.50
{c) Other Current Liabilities - :
12.50 7.50
TOTAL 1,23915.76 1,14.898.47
1 ASSETS:
1. NOMN CURRENT ASSETS:
(al Property, Plant & bouipment and Intangible Assels:
(i) Property, Plant & Lgupment w 26 820,53 | 7.6d6.59
(i) lntangible Assets
ik} Long Term Loans & Advances - -
{¢) Other Non- Current Assets g 5.04 10008
29,925.57 17.6560.06
2, CURRENT ASSETS: ]
{a) lnventories - -
(b} 1rade Receivables - -
it Cash and Cash bguivalents o f.046.49 Ao, 389 39
() Short Term |oans & Advuances 14 F1.U35.66 27.847.38
(ey Onher Current Assets fliH BRI S04
93,990,149 47,241.81
TOTAL 1,23.91576 11489847
Significant Accounting Policies 2
[he pecompnying netes e an inteeral part ol the financial statements

For and on Behalf of Board of Directors

DIRECTOR
DIN : 02416429

DIN A0 194308




APEXEN FOLNDATION OF MEDICAL SCIENCES
1A Company Licensed ander Scection 8 of the Companics Act, 20135
STATFMENT OF INCOME & EXPENDITURE FOR THE YEAR ENDED 315T MARCH, 2022
(s in Thousand)

For the Far the
NOTE Yeuar Ended Year Ended
PARTIOU ARS NO. 3032022 3032021
| P VITGTTITT
Donubon Becgived a2 6,435.00 (7, 20500
1L Other Tncome ZO12.8% |, 16301
LI Tol neome 0,347 .88 G8,370.001
IV. Fapenaes:
Emiplovee Benclit xpoenses z -
Finuroe Costs 13! [.T08.55 0,52
Lrepreciation and Soortization Expenses T - =
b 1 ospanses "4 27 [2.54
Totul I vpenses L 135,59 13.36
Yoo osuiptas g Defiva for the Period H':ﬂhf.hf‘r 68,35&.T
Stenifican Accoenting Policies =

The accompumyime notes are an integral part of the financial statements
Iy terms o cue report of cven date
For ANSIHLUL ROJAIN & ASSOCIATES

Charterdd Accouniainis L e
Firm Registration o, Y1540 o T
5 o :
&
- ;-1‘: QL ; |

CANSEIUT [OJATN) (SIHTBHAM TAYLIA) ITENDRA KUMAR PANLIA)
Proprivios DIRECTOR DIRECTOR
Memberslip Nu. 413801 DIN & 02416429 LMN 01194308

LN 2241380440 1L A14239

Lldaipu, Sod Septeniue, 2022




APEXEN FOUNDATION OF MEDICAL SCIENCES
Cash flow Staterent for the year ended 31st March, 2022

{Amount in Rs.}

T . FOR THE YEAR FOR THE YEAR
ULA
I — i s 2021-22 2020-21
[AICASH FLOW Fr oM OPERATING ACTIVITIES
Mat Surplus ¢ (Dot before Taxos §,212.29 6B, 356.65
Adjustments for : .
Depraciation ano Aamortizabion Expenses - |
Intorest & Other Financial Charges 1,108.55 0.82
[ntorest Heceivil - 1,108.55 0.B2
Operating Profit ofiorn Waorking Capital Changes 9,320.85 BH,357.47

casan Inventory
aazin Trade & Others Receivables

{Increase) / Do
i’

(Ircrease) Do (4,086.25)

(7,987 34)

Pay e . 5.00 [4,081.25) {7.50) (2,989.84)
| 1
iCas:h Gererated o Operation | 5,239.59 65,367.64
Birect Taxes Pail -
Met Cash fram Loerabing Activities 5,239.55 B3, 367 .64
B/CASH FLOW FILOM INVESTING ACTIVITIES
Purchase of Fia | ascers (12,3273.94) (1,124.69)
Imteor sl Recoie o -
Mei Lash (used [ from Inwveslhing Activities - (12,273.99) i (1,124.69)
c|CASH FLOW Fii .14 FINANCING ACTIVITLES
Pres vegds from oo we of share capital -
Increase o Lons Tanmn Loans & Other Borrowings s00.00 5,000.00
Int. rest Pawd (1,108.55) (083
Mear Gash (used )¢ from Fingromg Activities T {308.55) 4,99%.18
NI INCREAS:  (UECREASE) IN CASH AND CASH
plEC "vALENTS (7,342.90) £9,242.13
| |op ning Cash & | Cauiuslonts £9,38%.39 147.27
Clr+ing Cash & Cash Equivalents a o 62,046.49 69,389.39
—[Ca ' and Cash -quivalenl Comprises of; - Ta -
Casly on Hand 333.97 22792
| Bal o with Eh ik & | ) 6L, /12,52 . 0%, 161.48
- % — | == 62,046.49 69,359.39 |
[
1 T e st | Staternont bas been preparad ander the "Indirect Method" as set out in the Notified Accounting
1 lard-3 on 'l Stasieinents.
2 Fig ey 0 brack o indicate cesn oulgo,
3P g years s hEye boon regrouped/rearranged Lo confirm witn current years' classifications,
I 3 DUFTEpR: [ awen dabs attached haraewith
Fi NSHUL 1 20 & ASSCCIATES Forand on behall of Board of Divectors
C| tered Acoountants //4{___..#"’_?3
| FirrRegistrat.on No. 018254C / k /i ia
o [V
/ I:_(,% e
(A =HUL R JAt ) ‘UBHAM TAYLIA)  (JITENDRA KUMA )
Proooreitor < AUDITED DIRECTOR DIRECTO
M hership N . 113804 M. Ho:- 413804 DIN : 02416429 DIN : 0119430:
{] ur, 3rd mber, 2022 Udaipur, 3rd September, 2022




APEXEN FOUNDATION OF MEDICAL SCIENCES

Notes forming part of the Financial Statements for the year ended 31st March,
2023

NOTE 1: Company QOverview:

APEXEN FOUNDATION OF MEDICAL SCIENCES (the Company) registered under
section 8 of companies act, 2013 and the Company is engaged for achieving the object

Of.

To purchase, lease of otherwise acquire, establish. maintain, operate. run, manage of
administer hospitals, Medicare, health care, diagnastic, health aids, and research
centers and to provides medical relief to the public in all branches of medical schemes
by all available means. and to carry out medical and clinical research by engaging in the
research and development of all medical sciences, and therapies, and to undertake,
promote or engage in all kinds of research including clinical research and development
work required to promote, assist or engage In setting up hospitals. health care centres
and facilities for manufacturing medical equipments etc. and to provide, encourage,
initiate or promote facilities for the discovery, improvement of development of new
methods of diagnostic, understanding and prevention and treatment of disease. The
Company was incorporated in the year of 28/11/2018.

The Company has been granted Registration under section 12AA of the Income Tax
Act, 1961 as a Public Charitable Company in the Financial Year 2019-20.

The Company has received approval under section 80G of the Income Tax Act, 1961
from the Income Tax (Exemptions) in respect of donation received during the Financial

Year 2019-20 onwards.

NOTE 2: Significant Accounting Policies:

2 1 Basis of Preparation

These financial statement have been prepared in accordance with generally
accepted accounting principles in India 10 comply with the Accounting Standard
Specified uls 133 of Companies Act 2013, read with rule 7 of Companies Rules,
2014 and the relevant provisions of Companies Act, 2013, The Financial Statement
has been prepared under the historical cost convention on accrual basis except
whe__rf otherwise stated.




2.2 Use of estimates

The preparation of financial statement requires the management of the company to
make estimates and assumptions that affect the reported balances of assets and
liabilities and disclosure relating to contingent liabilittes as at the date of the
financial statement and reported amount of income and expenses during the year.
Example of such estimates includes provision for doubtful receivables, employee
benefit and provision for Income Tax etc,

2.3 Fixed Assets

Fixed Assets are stated at cost of acquisition less accumulated depreciation, Cost
includes all expenses incurred to bring asset to its present location and condition.
The preoperative expenses upto the date of commissioning of commercial
production are added to the value of assets.

2.4 Depreciation

In respect of fixed assets acquired during the year, depreciation/amortization Is
charged on written down value basis. so as to write off the cost of the asset over
the useful lives and for the assets acquired prior to 01.04.2014 the carrying amount
as on 01.04.2014 is depreciated over the useful life based on evaluation,

Types of Asset Period
Plant & Machinery 15 years
Vehicle B years
Furniture & Fixture 10 years
Office Equipment 5 years

2.5 Borrowing Costs

Borrowing costs that are attributable to the acquisition or construction of qualifying
assets are capitalized as part of the cost of such assets. A qualifying asset is one
that necessarily takes substantial period of time to get ready for its intended use, All
other borrowing costs are charged to the Statement of Profit and Loss in the period
in which they are incurred.




2.6 Impairment of Assets

At each balance sheet date, the management reviews the carrying amount of its
assets included in each cash generating unit to determine whether there is any
indication that those assets were impaired. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of
impairment. Recoverable amount is the higher of the asset’s net selling price and
value in use. In assessing value in use, the estimated future cash flows expected
from the continuing use of the asset and from its disposal are discounted to their
present value using a pre-tax discount rate that reflects the current market
assessments of time value of money and the risks specific to the asset.

2.7 Provision for Taxes on Income
The Company has received License dated 28" November 2018 under section
(section 8 of the companies Act, 2013), and is registered under the Act on 28"
November 2018. As the company has been granted registration under Section
12AA of the income Tax Act, 1961 for claiming income as exempted income under
Section 11 & 12 of the income tax Act 1961, no provision for income tax has been
made and deferred tax liability / asset not calculated.

2 8 Provisions, Contingent Liabilities and Contingent Assels

The provision is recognised when the company has a present obligation as a result
of past event and it is probable that an outflow of resource will be required to settle
the obligation, in respect of which reliable estimate can be made. Provisions
(excluding retirement henefits and compensated absences) are not discounted to
its present value and are determined on best estimates require to settle the
obligation at the balance sheet dale. These are reviewed at each balance sheet
date and adjusted to reflect the current best estimates. Contingent liabilities are not
recognized in the financial statements, Contingent asset is neither recognized nor
disclosed in the financial statements.

2.9 Miscellaneous Expenditure:
Preliminary expenses will be amortized over a period of 5 years.

2.10 Earnings per Share
The earnings considered in ascertaining the Company's Earnings per share (EPS)

comprise the Net Profit after Tax The number of shares used in computing the
Basic EPS is the weighted average number of shares outstanding during the year.
The diluted EPS is calculated on the same basis as Basic EPS.




APEXEN FOUNDATION OF MEDICAL SCIENCES
LA Company Licensed under Section 8 of the Companies Act, 2013
MOTES furming part of financial statements for the year ended March 31, 2022

{Rs. in Thousnad}

As at As at

3032022 3032021

ILSHARFE CAPITAL :

{a) Authorised Share Capital :

[ G000 1 Previons Year 1000 Lguity [EHARAL [RESRS

Share of B - ciach

1 (04 100,00

(b} Issued, Subscribed and Paid Up:
FOLCHE E Prosious Y v 1000y Equity 10000 [ (.00
ol Ra, 1= cach fully paid up

100 LD
(¢) Reconcilintion of number of Shares outstanding
at the beginning and end of the year :
Equity Slares :
Ouestanding wt the heginning of the vear 10,000 10,000
[ssued during 1he year - 5
Cratstanding al the end of the year 1,000 10,000

() Rights, Preferences and restrietions attached to Equity Shares :
The Campans has conly one elass of equity shares having a par value of Rs, 10/~ per share. Each holder of equity

shares is cotitled wy one vore per share.

IF upen «owinding upoor dissolution ol the Company, there remains, after the satistaction ot all debrs and
liabilities any property whatsoever the same shall not be disbursed amongst the members of the Company
but the same shall e given or ransferred to such other Company having objects similar to the objects of
this company Baving regsiered under the Income Tax Act 1961, as charitable institution under section
FEAZA Gad of the Tncome Tax Act, 1961 and approval under section 80G of Income Tax Act, 196] to be
determived b the nembers of the Company at or before the time of dissolution or in defaull thereof, by
the High Court ol pursdiction that bas or may acquire jurisdiction in the matter,

(e} Shares in the Company held by each shareholder holding more than 3% Shares:-

Asat 31.03.2022 Asat 31032021
No. of
Shares held Na. of Shares
in the Yo of shares held in the Yo of shares
Name of Sharchaolder Company Held Company Held
Mr, Shubham |-_|:_ﬁ == S 0CHD S0.00% S0 30 00
M Jitendes kumar Taslia S, 50,000 S S0) (i,
(1) Shares held by promoters as at 31.03.2022 ;-
Promoter Name Mozl ook tutal % Change during the year***
T Shares shares
M. Shubhao Taylia 5000 S0.00% -
W, Jitendra Kumar Tuxlia 2000 S0.00%% -
- ' Total 10,000 100.00%
Shares held by promoters as al 31032021 ;-
Promoter Name '.Hu. o senliole) gl Change during the year** ¥
s Shares shares
Mr, Sanjay Liin 5.000 30.00% -
Mirs. Monika L _ RRAHY] SO0 -

Total 10,000 100.00%




APEXEN FOUNDATION OF MEDICAL 5CIENCES
oA Company Licensed under Section & of the Companies Act, 2013)
MOTES forming part of financial statements for the year ended March 31, 2022
{Rs. in Thousnad)

As at Asat
4. RESERVES & SL RPLLUS JL03.2022 3032021
Surplus /(Deficit) in Sutement of Income & Expenditure
Opening Halanee 10381578 353.459.13
Add: Net surplus - Delicin o the year 8.212.29 68,356,635
Closing Balance 1.12,028.07 1,03,815.78
5. LONG TERM BUORROWINGS:
Loans i aulvanees fron related parties
Linsecured L1775.18 19.975.19
11,775.19 10,975.19

5.0 Details of Loans and advances from Related Parties
" Interest Tree Loans from related parties Rs, 117.75 lags ( Previous Year 109.75 lacs) Irom Directors
Tistedd (1 rapisten maendined under seetion 301 of the At There is no stipulation on the repavment of louan,

52 "Long leom Borrowings" payable within |2 months from the reporting date are reduced from "Long term

Borrowines and disclosed separately under "Cther Current Liability”,

6. TRADL PAY ABLES

Crue by Wliero and Small Foterprises® EN R 03,06
Orther than doe o Micro and Small Lnterprises # [ 2:50 750
12.50 7.50°

(i) Miceo and Small Seile Business Frterprises: The management has initiated the process of identifying enterprises
which have been providing soods and services o the company and which quality under the definition of micro
and small enterprises, as delined under Micro, Small and Medium Enterprise Development Act, 2006,
Avcordingly, the disclosure requirement here under is not furnished

(i1 The disclosures relanime o Micro and Small Enterprises are as under ; Asat AS at
Alst March J1st March
2022 2021
) The Principal amonnt eemaining unpaid o supplier s al the end of the accounting yes o i
thy The imterest due thereens remaining unpaid to supplies as at the end of the acceunting i il
fe The amount o inrcrest paid in term of Section 16, along with the payment made to the
supplices bes oed e appeinted day during the vear ] il
id) The amaunt of mteres! doe and payable tor the year i i
(o) The gt of interest acerued and remaining unpaid a1 the end of the accounting yea i {1

{1} The amount of father interest due and pavable even in the succeeding year, until such
date when the mterest dues as above are actually puid il i
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APEXEN FOUNDATION OF MEDICAL SCIENCES
iA Company Licensed under Section & of the Companies Act. 2013
NOTES Torming part of finaneial statements for the yvear ended March 31, 2022
{Rs. in Thousnud)
As at As at
JL03.2022 JL03.2021

8 OTHER NYOMNCURRENTD ASSETS
Prelinnary Expenses
{ To the extent not written oflor adjusted)

5.04 (VR

S04 LLOE

9. CASH AN BANK BALANCES
Cash aod Cash Lguivalenrs:

= Cash in Haed 33347 227492
- Balunee with Banks:
In Current Neeounl 3,268, 81 308384
In Tised Deposit 3844371 on, 077 64
62, 0446,.49 09,389.39
T, SHOR D TERY LOANS & ADVANCES
{Upsecured , Considerad Good  Unless Otherwise Stated )
- Capiti] Advanee J1,360,00 27.760.00
- Cithers
Chlicr Adsances (1,0 0.0
Adsince Tas #& Las Jdeducted at source 37860 HT.H
J938.00 2784738
11, OTHER CURRENT ASSETS
5,04 5.04

Prelimnary Fapenses
P To e ostene nod weitten ol T or adjusted)




APEXEN FOUNDATION OF MEDICAL SCIENCES
A Company Licensed undor Scction § of the Companies Act, 2003)
NOTES [orming part of financial statements for the vear ended March 31,2021
(K5 in Thousand)
For the year  Forthe yeur

31.03.2022 3032021
12 INCOVYLE,

Donution Beceivad

Feain - Wiguays Shunti Educational Trust K RAL R
Frinn - kb sra Nimit - S00.00
Frovm - Cocetanal Ldueation Society - SO0
Froain - boamae ASreh Tech P Lad 77500 |.7035.00
| roun = 4k hers bl -
6,435,010 0720500 |

13, FINANULE COSTS

Bl | wxpense il

LAY Boim [ 108 0a -
1 s R B 082
108,55 082

14, OTHER EXPESNIENS:
Lo Ly g

Avdiror s Remungrenion

A lees 250 7.50
Prelinry Fxpenses Writlen oft 3.04 RIS
gl wid Profescona: Fees .30

[ A
tht
=

2704 12.




APEXEN FOUNDATION OF MEDICAL SCIENCES
(A Company Licensed under Section & ol the Companies Act, 201 3]

NGTES Torming part of financial statements for the year ended March 31, 2022

15,

17,

Earning per Share:
SR

paiticdlars For the vear Ended
31.03.2022 31.03.2021
Met Surplus ¢ (Deticit) for the yeat after tax 8,212 68.357
Weighted average number of equiry shares O 140,000 140,004
Nominal value of the shares (Rs.) [k LG
Rasic & Diluted Earning per share (Rs.] 11.82] .4

In the opinion of the Board of Directors of the Company and to the best of thelr kniwledge
and belief all the current assets, loans & advances have a value on tealisation in the ordinary

course of the Business a1 feast equal fo the amount al which they are stated in the Balance Sheat.

Related party disclosures:

Related party disclosures, as required by Accounting Standard (AS)18- "Related Party Diselosure” igsued

by the ICAL are given helow:
I'he Company has identiled all the related parties having lransactions during the year, as per idetails
(i} List of related parties
v Individual exercising control or significant influgnes.
Directors
M, Shubham Taylia
Mr. Jitendra Kumar Taylia
Enterprise of Refative of ey Managemen| Personnel
Vijayaa Shanti Educational Trust
Yijuy Education Trust

(i} In respect of the outstanding balance recoverable as at 31st March 2022, no provision for
doubtful debts is required to be made. During the year, there were na amounts written off or
written back from such related parties.

(iii) Individuals controlling voting power/exercising significant influence and their relatives

given helow,

[Sr. No. Name of the transacting Matlure of Mature of Volume of Amounlt
related party Relationship | Transaction Transaction  |ountstanding
(Hupees} as on
3032022
| Jitendra Kumar Taylia Dirceior Unsegured Loan - 4,425.19
Received
Land Advance - kﬁ,DC'Uﬂ'D_
2 Shubham Taylia [Hrector Vnsecured Loan - 55000
i WVijayaa Shanti Educational Directorisa  |Lnsecured Loun - ERIEVRILE
Trust rustée of the  |Received
4 Vinayah Builders Director isw |Lnsecured Loan 8OO0 AN ERAH
Karta Received |




APEXEN FOUNDATION OF MEDICAL SCIENCES
(A Company Licensed under Scction 8 of the Companies Act, 2013)

NOTES forming part of financial statements for ihe year ended March 31,2022

15

1

]

21

L)

0

3

RE

Whethier Title deeds of the immevable properties are not held in the name of the Company
There is no Immovable Property held by the Company

The Company has not revalued any of its Property. Blant and bquipment (including right- of-use assels)
and intangible assets during the year.

The Company has not granted any loans a nd Advanees 1o Promoters, Directors, KMP's and the related parties.

No proceedings have been initiated during the vear or are pending against the Company 4s on MWarch 31, 2022
for holding any benami property under the Benami Transactions {Prohibition) Act. 1988 (as amended in 2016)
and rules made thereunder.

RATIOS ENCLOSED: - The Company has disclused the ritios in Annexure-A 10 Motes e Accounts,

The Company has not defaulted in the repayment of nny loans or in the payment of interest thereon to any lender,
Further the Company has taken secured and unsecured louns from hunks and his Direclors and the same has been
witised tor the purpose of  business.

[f there is any limit of loan than provide deviation with quarterly reports and 11 willful defaulter than pravide the deta

Ihe Company has not willful defaulter during the Finuncial veur 2021-22 and any carlier Financial year.

As per information collected fram online serch The company his no transaction with compinies

struck-ofF under provisions of Companies Aet 20113

I'here were no charges or satisfaction thereol pending (o be registered with registrar of companies bewvond

the statutory period,

I'he company does not haveany layer of companies,
There was no scheme of arrangements during the year,
The company was not dealing in Crypto Currency.

There was no transaction that has been surrendered or disclosed as income during the vear in Lax assessments

unsder the 1T Act
Company is not covered under the provision of See-l 35 of the Companies Act 2013.

Wherever the sulTicient supporting were not available for the expenditure incurred by
the Company, we have relicd on the explanation given by the management.

Previous vear figures has been regrouped whorever necessary.

Figures have been rounded off 1o nearest Rupaes.

SIGNATURES TO THE NOTES 1 TO 34

For ANSHUL R JAIN & ASSOCIATES For and on behall of Board of Direclors
Chartered Accountants
Firm Registration No. 018254C I

N |
(ANSHUL R JAIN) L(SHUBHAM TAYLIA) {(JITENDRA UMA 'l.I A)
Proprietor AUDITED ? RECTOR DIRECTOR
Membership No. 413804 M. No:-413B0M N 02416429 LM (M 194308

Udaipur, 3rd September, 2022



